Xozor danizinin Azarbaycan sektorunda Abgeron yarimadasi atrafinda dayazsulu
sahanin kagfiyyati, islanmasi va hasilatin pay bélgiisii haqqinda Sazis

Agreement on the Exploration, Development and Production Sharing for Shallow
Water Area around Absheron Peninsula in Azerbaijan Sector of the Caspian Sea

AZORBAYCAN RESPUl}LiKASININ IDXAL VO IXRAC
RUSUMLARI VO VERGILORI HAQQINDA PROTOKOL

Vergiloro dair mileyysn prinsiplor 22 dekabr 2014-cii il tarixinda
Azarbaycan Respublikasinin Dovlst Neft Sirksti (SOCAR) ilo Podratg
toroflor arasinda imzalanmug, Azsrbaycan Respublikasinin Milli Maclisi
torsfindon tasdiq edilerak 01 may 2015-ci il tarixinds qiivveys minmis vo
Azorbaycan Respublikasinda tam qanun qiivvesine malik olan “Xozor
denizinin Azerbaycan sektorunda Abseron yarimadasi strafinda dayazsulu

sahonin kosfiyyati, islonmasi va hasilatin pay bélgiisii hagqinda” Sazisde
(“Sazis”) nazords tutulmusdur.

Sazigin Vergi ilo bagli milddealarmin hosyata kegirilmesi {igiin Podratgi
toraflarlo lazimi inzibati qaydalarin yaradilmasi va razilagdirilmasi magsadilo
vergilor naziri milavininin rohbarliyi ils Azsrbaycan Respublikasinin
Vergilor Nazirliyi, Maliyys Nazirliyi, Dévlet Goémriik Komitesi va
Azarbaycan Respublikasi Dovlat Neft Sirkstinin niimayendslerinden ibarat
Komissiyanin  (“Komissiya”) yaradilmasi haqqinda  Azarbaycan
Respublikast Nazirlor Kabinetinin 26 fevral 2003-cii il tarixli 27s sayl
Sarancamt verilmisdir.

Sazigin 12-ci Maddssinin (Vergi qoyulmasi) va 18-ci Maddassinin (idxal ve
ixrac) milddsalarina uygun olaraq, Sazigin 23-cii Maddssinin (Tetbiq edila
bilon hiiquq, iqtisadi sabitlogms vs arbitraj) ve Sazisin 5-ci Dlavasinds geyd
olunan Hokumst tominatimn miiddsalarini nazers almagqla, Komissiya ve
Podratg1 toraflor bu gaydalari miisyysn etmok, onlarin ardicil va adalostli
totbiqini tomin etmok, habels Sazisin miiddealarinin mévecud tofsirini daha
otrafli  sokildo aydinlagdirmaq meqsedi il  hazitki  “Azarbaycan
Respublikasinin idxal ve ixrac riisumlari vo vergilori haqqinda Protokol”u
(“bu Protokol”) imzalamaq barads raziliga goelmislor.

Bu Protokol onlarin Sazigs dair qarsiligli anlasmasim ve Azarbaycan
Respublikasinda Karbohidrogen faaliyyati ilo bagl taqdim edilon mallara,

PROTOCOL CONCERNING AZERBAIJAN
IMPORT AND EXPORT DUTIES AND TAXES

Certain principles concerning Taxes are contained in the Agreement On the
Exploration, Development and Production Sharing for the Shallow Water
Area around the Absheron Peninsula in the Azerbaijan Sector of the Caspian
Sea entered into on 22 December 2014 by and among the State Oil Company
of the Republic of Azerbaijan (SOCAR) and the Contractor Parties, which
was enacted by the Milli Majlis of the Republic of Azerbaijan giving it the
full force of law in Azerbaijan and which became effective on 1 May 2015
(the “Contract”).

The Cabinet of Ministers of the Republic of Azerbaijan issued Decree
Number 27s dated 26 February 2003 forming a Commission headed by the
Deputy Minister of Taxes comprised of representatives of the Ministry of
Taxes, Ministry of Finance, State Customs Committee and the State Oil
Company of the Republic of Azerbaijan (the “Commission”) to establish
and agree with the Contractor Parties the administrative procedures
necessary to implement the Tax provisions of the Contract.

In accordance with Article 12 (Taxation) and Article 18 (Import and Export)
of the Contract, having regard also to Article 23 (Applicable Law, Economic
Stabilisation, and Arbitration) of the Contract and the provisions of the
Government Guarantee contained within Appendix 5 of the Contract, the
Commission and the Contractor Parties have agreed to enter into this
Protocol Concerning Azerbaijan Import and Export Duties and Taxes (“this
Protocol”), to establish, and to provide for consistent and fair administration
of, these procedures and to further clarify existing interpretation of the
Contract.

This Protocol sets out their mutual understanding of the Contract, and their
full agreement on the procedures which are to be utilised in determining the
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islora vo xidmatlore idxal va ixrac Vergilorinin qoyulmasi, onlardan azad
olunma qaydalarina va onlarin tatbiginds istifade edilocak prosedurlara,
habelo Sazigo osasan Karbohidrogenlorin ixraci ils slagedar gomriik
qaydalarina dair tam razilagmasini miisyyan edir.

Bu Protokol _0_1_ M 2015-ci il tarixinden (“Qiivvaya minma tarixi”)
qilivvays minir,

1. Idxal vo ixrac Vergilorindon azad olmanin iimumi prinsiplori

1.1. Her bir Podratgi torsf, onun Ortaq sirketi, Omaliyyat sirketi ve ya
Subpodratgt ve ya onlarin Agenti (bundan sonra heor biri
“Qeydiyyatdan ke¢mis sirkot” adlandirilacaqdir) he¢ bir Vergi
tutulmadan vo heg¢ bir mohdudiyyst qoyulmadan asagidakilar 6z
adlarindan Azerbaycan Respublikasina idxal va yenidon ixrac etmok
hiiququna malikdirler: her ciir avadanliq, materiallar, dozgahlar vs
alatlor, noqliyyat vasitolari, ehtiyat hisselori, qida mohsullari (qida
mohsullannin  idxalina dair qaydalara amel etmokls) va onlarin
ssaslandirilmis royine gére Karbohidrogen faaliyyatinin vo ya Neft-qaz
smoliyyatlarnin laziminca aparilmasi vo yerine yetirilmesi tigiin zoruri
olan mallar vo basqa agyalar, bu sartls ki, Azarbaycan tachizatgilari
mallarm qiymsti, keyfiyysti vo mévcudlugu baximindan biitiin miihiim
cohotlorde xarici monbolerle rogabst aparmaq qabiliyyetine malik
olduglar1 hallarda Podrat¢1 bu predmetlori satin alarken Azorbaycan
tachizatgilarini iistiin tutacaqdir.

1.2. Komissiya va Podratci tesdiq edirlar ki, Omoliyyat sirkstinin kontrakt
komitesi 1.1-ci bendds gosterilon mallar, islor vo xidmotlor tizre
kontraktlarin baglanmasini Sazisin 18-ci Maddssindo (Idxal va ixrac)
nozerds tutulmus sertlors diizgiin smol edersk va Sazisds verilmis
solahiyyatlars uygun Podratginin miistasna rayine asassn hoayata kegirir.
Bundan slavs, Sazisin bu sartlorinin diizgiin tatbigine va yerins
yetirilmesine SOCAR-1n niimayandslori nazarst edirlor.

1.3. Yuxarida deyilonlers baxmayaraq, Podratci Karbohidrogen faaliyyati
Gglin almmis vo mosrofleri Neft-qaz ameliyyatlar1 hesabma daxil

charge to, exemption procedures and administration of import and export
Taxes on goods, works and services provided in respect of Hydrocarbon
Activities in the Republic of Azerbaijan, as well as customs procedures in
respect of exports of Petroleum under the Contract.

This Protocol shall become effective as of 7 VM 2015 (“Effective
Date”).

1. General Principles of Exemption from Import and Export Taxes

1.1. Each Contractor Party, its Affiliate, Operating Company or Sub-
contractor or their Agent (each hereinafter referred to as “Registered
Company”) shall have the right to import into, and re-export from the
Republic of Azerbaijan free of any Taxes and restrictions in their own
name the following: all equipment, materials, machinzsry and tools,
vehicles, spare parts, foodstuff (subject to compliance with applicable
regulations pertaining to the import of foodstuff), goods and supplies
necessary in their reasonable opinion for the proper conduct and
achievement of Hydrocarbon Activities or Petroleum Operations;
provided, however, that with respect to the purchase thereof, Contracto-
shall give preference to Azerbaijani Suppliers in those cases in which
such Azerbaijani Suppliers are in all material respects competitive in
price, quality and availability with those available from other sources.

1.2. The Commission and Contractor acknowledge that witk regard to the
awarding of contracts for the goods, works and services referred to in
sub-paragraph 1.1 by the Operating Company's contract committee and
in accordance with the Contract giving Contractor the so.e discretion to
make such a determination, the conditions set out in Article 18 (Import
and Export) of the Contract are being correctly applied and adhered with.
Further, the correct application of and adherence with these conditions of
the Contract is monitored by SOCAR representatives.

1.3. Notwithstanding the foregoing, (except when necessary for repair o-
maintenance provided that, within a reasonable time after completion
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1.4.

1.5.

1.6.

1.7.

edilmis hor hansi maddi ssrvetlori Azarbaycan Respublikasmdan
yeniden ixrac etmok hiiququna malik deyildir (tomir va ya texniki
xidmatle bagli zeruri hallar istisna edilmoklo, lakin bu sartlo ki, homin
tomir vo ya texniki xidmot basa gatdirildigdan sonra asaslandirilms
miiddat arzinds bu maddi sarvatlor Azsrbaycan Respublikasina yenidan
idxal edilsin).

Hoar bir Qeydiyyatdan kegmis sirkst, onun biitiin amekdaslari va onlarin
ailo lizvleri heg bir Vergi tutulmadan vs mshdudiyyst qoyulmadan
istenilen vaxt Azsrbaycan Respublikasina her ciir mebel, paltar, maisot
texnikast, naqliyyat vasiteleri, ehtiyat hissslari, gida mohsullari (gida
mohsullarinin idxalina dair gaydalara omsl etmoklo) va Azarbaycan
Respublikasina is tiglin ezam olunan ve ya sofor edsn acnsbi
amoakdaslarin vo onlarin ails {izvlerinin sexsi istifadssindon 6trii hor
hans goxsi amlaki idxal ve yeniden ixrac etmok hiiququna malikdirlor.

Har bir Podratg: toref, Omsliyyat sirketi, onlarin miistarilari ve onlarin
hor birinin Agentleri (o climloden neqletms Agentlori) bu Sazisin
miiddsalarina uygun olaraq Podratgiya catasi Karbohidrogenlari heg bir
risum vo Vergi 6demoaden istsnilon vaxt serbest sokilds ixrac etmok
hiiququna malikdirlar.

Har bir Qeydiyyatdan kegmis sirkst yuxarida 1.1-ci va 1.4-cii bandlorde
gostorilon mallarn idxalina vs ixracina, habels Sazisin sortlorine gérs
Podratglya catasi Karbohidrogenlorin  ixracina aid Azarbaycan
Respublikasinda qiivvade olan her hansi xarici ticarat qaydalarmin

miiddoalarindan, qadaganlardan ve miixtalif moahdudiyystlorden azad
olunurlar.

Bu Protokolun 4-cii maddasinin miiddealart nszars alinmagqla, agar
mallar, islor va ya xidmsetlor Karbohidrogen faaliyyatinin yerins
yetirilmasi tiglin deyil, bagqa megsadloer liglin taqdim edilirss, onda bels
mallar, islor vo ya xidmotlor Azorbaycan Respublikasinin
Qanunvericiliyine uygun olaraq idxal vo ixrac Vergilarinos colb edilir.

1.4.

1.5.

1.6.

1.7:

of the repair or maintenance, such items shall be re-imported into the
Republic of Azerbaijan) Contractor shall not have the right to re-export
from the Republic of Azerbaijan any items purchased for Hydrocarbon
Activities, the costs of which have been included in the Petroleum
Operations Account.

Each Registered Company and all of their employees and family
members, shall have the right to import into, and re-export from the
Republic of Azerbaijan, free of Taxes and restrictions and at any time,
all furniture, clothing, household appliances, vehicles, spare parts,
foodstuff (subject to compliance with applicable regulations pertaining
to the import of foodstuff) and all personal effects for personal use by
foreign employees and their families assigned to work in, or travel to,
the Republic of Azerbaijan.

Each Contractor Party, Operating Company, their customers and any
Agents of the foregoing (including transportation Agents) shall have
the right to export free of all duties and Taxes and at any time,
Petroleum to which Contractor is entitled in accordance with the
provisions of the Contract.

Each Registered Company shall be exempt from the provisions of any
foreign trade regulations of the Republic of Azerbaijan concerning the
prohibition, limitation and restriction of import and export of items
indicated in sub-paragraphs 1.1 and 1.4 above, and with respect to the
Petroleum allocated to Contractor pursuant to the Contract.

Subject to Paragraph 4 of this Protocol, in the event that goods, works
or services are supplied for purposes other than Hydrocarbon
Activities, such goods, works or services shall be subject to import and
export Taxes in accordance with the Azerbaijan Legislation.
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2.1.

2.2.

2.3.

2.4.

2.5.

Idxal vo ixrac riisumlan vo Vergilorindan azad olma haqqinda
Sertifikatin alinma qaydasi

Hoar bir Podratg1 torsf vo ya ©Omoliyyat sirkati Sazise v bu Protokola
uygun olaraq idxal, ixrac va yeniden ixrac riisumlar1 vo Vergilerindan
azad oldugunu bildiran Idxal vs ixrac riisumlari ve Vergilorindon azad
olma haqqinda sertifikat (“Sertifikat”) almaq tigiin Dévlet Gomrik
Komitasina yazili ariza ilo miiraciat edir.

Har hansi ©msliyyat sirketi ilo ve ya Podratgi tersf ilo birbasa va ya
dolayisi1 ilo miiqavile baglamig her bir Subpodratgi, Saziss ve bu
Protokola uygun olaraq idxal vs yenidon ixrac riisumlan vo
Vergilorindon azad oldugunu bildiren Sertifikat almaq {iglin Dévlat
Gomritk Komitasina Olave 3-ds gdsterilon formada arizs ilo miiraciot
etmays haqlidir.

Subpodratginin  Dévlst Gomriik Komitesine yazili arizesi onunla
miiqavile baglamis sirkatin hamin Subpodratgi ilo Sazise uygun olaraq
mallar, islor vs ya xidmatlor toqdim etmok ligiin miigavils baglandigini
tosdiq eden Olave 4-do gostorilmis formada moktubu ilo miisayist
olunur.

Dévlet Gémritk Komitasi yazili erizoni almasindan sonraki otuz (30)
Gilin orzinde Qeydiyyatdan kegmis sirkoto Slava 2-do gOstarilan
formada némrolonmis Sertifikat verir. D&vlst Goémritkk Komitasi
Sertifikat1 vermokdon imtina ederss, bu halda hamin otuz (30) Giin
arzinds Qeydiyyatdan kegmis sirksto yazili sokilds sababini izah edir.

Omoliyyat sirketine va Podratgi toraflers verilon her bir Sertifikat bes
(5) Toqvim ili arzindo etibarli olur. ©moliyyat sirketi, Podratgi toraflor
vo ya onlarin Agentlari Sertifikati tozslomak iigiin srizs ilo miiraciot
eds bilor. Dévlet Gémritk Komitesi yeni Sertifikati onun tezelenmasi
Uglin verilmis srizenin alindigi giinden sonraki otuz (30) Giin srzinde
verir. Yeni Sertifikat verildiyi zaman Omoliyyat sirksti, Podratgi
toraflor vo ya onlarin Agentlori kéhno Sertifikatin vaxtinmn qurtarib-
qurtarmamasindan asih olmayaraq onu tohvil verirlar.

2.1.

2.2.

2.3.

24.

2.5.

Procedure for Application for a Certificate of Exemption from
Import and Export Duties and Taxes

Each Contractor Party or Operating Company shall apply in writing to
the State Customs Committee for a Certificate of Exemption from
Import and Export Duties and Taxes (the “Certificate”) stating that
they are exempt from import, export and re-export duties and Taxes in
accordance with the Contract and this Protocol.

A Sub-contractor who has been awarded a contract directly or
indirectly by an Operating Company or Contractor Party shall be
entitled to make an application to the State Customs Committee in the
format shown in Appendix 3 for a Certificate stating that they are
exempt from import and re-export duties and Taxes in accordance with
the Contract and this Protocol.

The application in writing by a Sub-contractor to the State Customs
Committee shall be supported by a letter from the company who has
awarded the contract in the format as shown in Appendix 4 confirming
that the Sub-contractor has been awarded a contract to provide goods,
works or services in accordance with the Contract.

The State Customs Committee will issue to the Registered Company a
numbered Certificate in the form shown in Appendix 2 within thirty
(30) Days of receiving a written application. In the event of a refusal to
issue the Certificate, the State Customs Committee shall inform the
Registered Company in writing within the said thirty (30) Day period,
stating the reason for refusal.

Each Certificate issued to the Operating Company and Contractor Parties
will be valid for the period of five (5) Calendar Years. The Operating
Company, Contractor Parties, or their Agents may apply for the renewal
of the Certificate. The State Customs Committee shall issue a new
Certificate within thirty (30) Days of receiving a written application for
the renewal of the Certificate. At the time the new Certificate is issued,
each of the Operating Company, Contractor Parties or their Agents shall
surrender the old Certificate, whether expired or not.
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2.6.

2.7.

2.8.

3.1,

3.2.

Subpodratgiya verilon hor bir Sertifikat bir (1) Teqvim ili orzinds vs ya
Subpodratet ils baglanmis miigavilonin miiddati bir (1) Teqvim ilindan
azdirsa, homin miiqavilonin qiivvads oldugu miiddoatds etibarli olur.
Subpodratg1 Sertifikati tazolomok iiiin orize ilo miiracist eds biler.
Dovlst Goémrilk Komitesi yeni Sertifikati onun tozelonmasi iigiin
verilmig yazil1 srizenin alindigi giinden sonraki otuz (30) Giin arzindo
verir. Yeni Sertifikat verildiyi zaman Subpodratgt kéhna Sertifikatin
vaxtinin qurtarib-qurtarmamasindan asili olmayaraq onu tahvil verir.

Karbohidrogen foaliyyati ilo bagl biznes faaliyyatlori bitdikdan dorhal
sonra blitlin cari Sertifikatlar Dévlat Gémriik Komitasins tshvil verilir.

Heg bir Sertifikat bagqasina 6tiiriils vo ya giizast edilo bilmoz.
Idxal, ixrac va yenidon ixrac iizrs sanadlosmonin idara olunmasi

Mallar, islor vo ya xidmetlor idxal edildikds, idxal edon Qeydiyyatdan
kegmis sirkot miivafiq gémriik qanunlani va gaydalarina asasan talob
olunan biitiin senadlsrls yanasi asagidakilari miivafiq Gémriik organina
toqdim edir:

(1)  Sertifikatin suratini;

(if) Mallarin, islorin vo ya xidmsotlorin Karbohidrogen faaliyysti vo
ya Neft-qaz smoliyyatlan {iglin idxal olunmasinin Omoliyyat
sirkati vo ya Podratgi terafindon tesdiqini.

Mallar, islor vo ya xidmatlor yeniden ixrac edildikds, ixrac edsn
Qeydiyyatdan kegmis sirkot miivafiq Gomriik orqanina Sertifikatin
surati ilo birlikde bels yenidon ixrac edilon mallarin, islorin vo ya
xidmotlorin Karbohidrogen foaliyysti va ya Neft-gaz amoliyyatlari ila
bagli idxal va ya istifads edildiyini ve masraflari Neft-qaz amoliyyatlari
hesabina daxil edilmadiyini tesdiq eden Omoliyyat sirkoti vo ya
Podrate: torafin yazili bildirisini taqdim edir. SOCAR tarafindon Neft-
qaz ompliyyatlari hesabmuin toftisi aparildigdan sonra vs Dévlst
Gomriik Komitssinin sorgusuna asasan, SOCAR toftisin ohats etdiyi

2.6.

2.7.

2.8.

¥l

32,

Each Certificate issued to a Sub-contractor will be valid for one D
Calendar Year or the term of the Sub-contractor’s contract if shorter
than one (1) Calendar Year. The Sub-contractor may apply for the
renewal of the Certificate. The State Customs Committee shall issue a
new Certificate within thirty (30) Days of receiving a written
application for the renewal of the Certificate. At the time the new
Certificate is issued, the Sub-contractor shall surrender the old
Certificate, whether expired or not.

All Certificates still current shall be surrendered to the State Customs
Committee upon the cessation of the business operations conducted in
connection with Hydrocarbon Activities.

Each Certificate is non-transferable and non-assignable.
Administration of Import, Export and Re-export Documentation

Upon importation of goods, works or services the importing Registered
Company shall provide the relevant Customs Authority with all
necessary documents required by applicable customs laws and
regulations, including the following:

(i)  copy of the Certificate;

(i)  authorisation from the Operating Company or a Contractor Party
confirming that the goods, works or services are being imported
for the use in Hydrocarbon Activities or Petroleum Operations.

Upon re-exportation of goods, works or services the exporting
Registered Company shall provide the relevant Customs Authority with
a copy of the current Certificate together with a written statement by
Operating Company or Contractor Party that the goods, works or
services so re-exported have been imported or used for Hydrocarbon
Activities or Petroleum Operations, and the costs of which have not
been included in the Petroleum Operations Account. F ollowing an audit
by SOCAR of the Petroleum Operations Account and at the request of
the State Customs Committee, SOCAR will provide confirmation that
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dovr arzinde yenidan ixrac edilmis mallarin, iglerin ve ya xidmetlerin
masraflerinin Neft-qaz ameliyyatlar hesabina daxil edilmadiyini tesdiq
edan arayis toqdim edir.

3.3. Ogor mallar, isler vo ya xidmstlor yuxarida verilmis 1.4-cii bendda
nazards tutuldugu kimi soxsi istifads ligiin idxal (va ya miivafiq olaraq
yeniden ixrac) edilirss, onda Qeydiyyatdan kegmis sirkat homin sexsin
kimin {i¢iin islodiyini tasdiq edon yazili bildiris teqdim edir.

3.4. Xam neft ixrac edildikds, ixrac eden Qeydiyyatdan ke¢mis sirkat
miivafiq Gomriik orqanina hor novbeti teqvim ay1 orzinde ixrac
edilscok Xam neftin miqdarina dair asagidaki senadleri taqdim edir:

(i)  milveqgati yitk gémriik bayannamsasinin asli (har ay ligiin);
(i) monso sertifikatinin surati (her ay {igiin).

3.5. Xam neft boru kemorlori vasitesile ixrac edildikds, ixrac eden
Qeydiyyatdan kegmis sirket miivafiq Gomritk orqanina her Taqvim
riibliniin ilk otuz (30) Giinii arzinds avvalki Taqvim riibii orzinds ixrac
edilmis Xam neftin her Partiyasina dair asagidaki senadlari taqdim edir:

(1)  yekun yiik gdmriik bayannamasinin asli (her Konosament liclin);

(i) Konosamentin surati (har gomi iigiin), va ya goéndoarilmis Xam
neftin hacmini gdstoran digar nagliyyat sonadi;

(i) ylik manifestinin sursti (har gami tiglin);

(iv) miivaqgati yiik gomriik bayannamssinin surati (hor ay liclin);

(v)  boru kemori vasitasils ixrac edilon Xam neft hocmlorinin
Sengagal terminalinda tahvil-gabulu aktmin surati (her ay iigiin);

(vi) meonso sertifikatinin sursti (her ay ligiin).

3.6. Xam meft domir yolu vasitesile ixrac edildikds, ixrac edon
Qeydiyyatdan kegmis sirket miivafiq Gémriik orqanina hor Toqvim
riibtiniin ilk otuz (30) Giinii srzinds avvalki Toqvim riibii srzinds ixrac
edilmis Xam neftin hor Partiyasina dair agagidaki senadlori taqdim edir:

3.3.

3.4,

3.5.

3.6.

the costs of the goods, works or services re-exported during the audit
period have not been included in the Petroleum Operations Account.

In the case that goods, works or services have been imported (or as
appropriate re-exported) for personal use as envisaged in sub-paragraph
1.4 above, the Registered Company will supply a written statement
confirming for whom the individual works.

In respect of exports of Crude Oil, the exporting Registered Company
shall provide to the relevant Customs Authority the following
documents in respect of quantity of Crude Oil to be exported during
each next calendar month:

(i)  original provisional cargo customs declaration (per month);
(if) copy of certificate of origin (per month).

In respect of exports of Crude Oil via pipelines, the exporting
Registered Company shall provide to the relevant Customs Authority
during the first thirty (30) Days of each Calendar Quarter the following
documents in respect of each Batch of Crude Oil exported during the
preceding Calendar Quarter:

(i)  original final cargo customs declaration (per Bill of Lading);
(i) copy of Bill of Lading (per vessel), or such other consignment
document confirming quantity of Crude Oil dispatched:;

(iii) copy of cargo manifest (per vessel);

(iv) copy of provisional cargo customs declaration (per month);

(v) copy of delivery act at the Sangachal terminal for volumes of
Crude Oil exported by pipeline (per month);

(vi) copy of certificate of origin (per month).

In respect of exports of Crude Oil via railway, the exporting Registered
Company shall provide to the relevant Customs Authority during the
first thirty (30) Days of each Calendar Quarter the following documents
in respect of each Batch of Crude Oil exported during the preceding
Calendar Quarter:
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3.7.

3.8.

(i)  yekun yiik gémriik boyannamosinin ssli (har Konosament tigiin);

(i) Konosamentin surati (hor gomi iigiin), vo ya géndarilmis Xam
neftin hacmini gosteran digar nagliyyat senadi;

(iii)  yiik manifestinin surati (hor gami tiglin);

(iv) milveqqati yitk gémriik bayannamesinin surati (har gatar {igiin);

(v) mal alanin adin1 gostaran domir yolu nagliyyat gaimesinin surati
(har qatar (glin);

(vi) domir yolu vasitasils ixrac edilon Xam neft hacmlerinin Sengagal
terminalinda tahvil-qebulu aktinin sursti (her ay iigiin);

(vii) mengs sertifikatinin surati (her ay ligiin);

(viii) alqi-satqi miiqavilesindan gixarigin surati, agor varsa.

Ixrac edilon Xam neftin doyerini bayan etmak mogsadils, vs yalniz
gémriik (statistika) magsadlori ligiin, Qeydiyyatdan kegmis sirkst va
miivafiq Gémriik orqani ixrac smsliyyatimin hayata kegirildiyi Toaqvim
riibil liglin “Platts Oilgram” nesrinds (www.platts.com) hemin Teqvim
riiblinde “Azeri Layt” markali Xam neftin orta giymstini istifads
edacokdir. “Platts Oilgram”in nagri dayandirildiqda, lazimi molumat

neft senayesinds beynslxalq miqyasda qabul edilon miinasib alternativ
nosrden g&tiirilir.

Tabii qaz ixrac edildikds, ixrac edon Qeydiyyatdan kegmis sirkst
miivafig Gémriik orqanina har Teqvim riibiiniin ilk qirx bes (45) Giinii
orzinds avvalki Toqvim riibii arzinds ixrac edilmis Tabii qazin ayliq
hacmloarine dair asagidaki sanadlori taqdim edir:

(1)  yekun yiik gomriik boyannamoasinin asli (ayliq hacm iigiin);

(i)  mongs sertifikatinin surati, oldugu halda (ayliq hecm iigiin);

(iii) mivafiq nezarst ugotu qovsaginda boru kemeri smeliyyatgisi
torafindon verilon 6lgms hesabatinin surati;

(iv)  boru kemori vasitasils naql edilmis ayliq hacmi tasdig edan, Tabii
qazin  satigina dair miivafiq sazig(lor)s uygun olaraq
yikgondsran(ler)in ve onun alicisinin (alicilarinm) solahiyyatli
niimaysndolori terafinden imzalanmig kommersiya aktinin sursti
(ayliq hacm tigiin);

3.7.

3.8.

(i)  original final cargo customs declaration (per Bill of Lading);
(i) copy of Bill of Lading (per vessel), or such other consignment
document confirming quantity of Crude Oil dispatched;

(iif) copy of cargo manifest (per vessel);

(iv) copy of provisional cargo customs declaration (per train);

(v)  copy of railway bill showing the name of the consignee (per
train);

(vi) copy of delivery act at the Sangachal terminal for volumes of
Crude Oil exported by railway (per month);

(vii) copy of certificate of origin (per month);

(viii) copy of excerpt from a sales contract, if applicable.

For purposes of declaring the value of Crude Oil exported, and for
customs (statistical) purposes only, the Registered Company and the
relevant Customs Authority shall use the average price of Azeri Light
Crude Oil for the Calendar Quarter in which the export occurred, as
published in Platts Oilgram (www.platts.com) during such Calendar
Quarter. In the event that Platts Oilgram ceases to be published, then
the required data shall be taken from an available alternative
publication internationally recognised by the Petroleum industry.

In respect of exports of Natural Gas, the exporting Registered Company
shall provide to the relevant Customs Authority during the first forty-
five (45) Days of each Calendar Quarter the following documents in
respect of the monthly volumes of Natural Gas exported during the
preceding Calendar Quarter:

(i)  original final cargo customs declaration (per monthly volume);

(i) copy of certificate of origin, if available (per monthly volume);

(iif) copy of measurement report produced by the pipeline operator at
the applicable custody transfer metering station;

(iv) copy of commercial act signed by the authorised representatives
of shipper(s) and their buyer(s) in accordance with the
corresponding Natural Gas sales agreement(s) confirming the
monthly volume transported through the pipeline (per monthly
volume);
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3.9.

(v) Tebii qazin cari giymetini tosdiq edsn Tabii qazn satisina dair
sazig(lor)in miivafiq miiddsalarinin surati;

(vi) Tranzit zamani potensial qaz itkilori ve qazin yanacaq kimi
istifado olunmasim tssdiq edsn, boru kemeri amoliyyatgisi
torafinden verilan hesabatin surati.

Bu 3-cii maddeds va Azarbaycan Respublikasimin Qanunvericiliyinds
nozords tutulan sonadlorden basqa, Sazig iizra mallarn, islerin va
xidmstlorin idxali ve yenidon ixraci, habels Karbohidrogenlerin ixraci
zamani heg bir digsr sonad tslsb edilmir.

3.10.Dévlet Gomritk Komitesinin sadri vo ya onun sslahiyyatli miiavini

3.11

4.1.

Qeydiyyatdan kegmis sirkstin idxal, ixrac ve yenidan ixrac sanadlsrinin
yoxlanmlmasina sarancam vers bilar va bels yoxlamadan avval miinasib
miiddat srzinds bildiris toqdim edir. Homin yoxlama idxal, ixrac va ya
yeniden ixrac smoliyyatinin aparildigi miivafiqQ miigavilonin (idxal-
ixrac kontraktimn) qiivvads oldugu miiddst orzinds aparilir.

.Xarici subpodratginin Azarbaycan Respublikasindaki niimayandsliyi ve

ya filiali logv edildikds, Vergilor Nazirliyi homin Xarici subpodratgmin
Azarbaycan Respublikasinda idxal-ixrac smoliyyatlar il bagli yerine
yetirilmomis Shdosliklerin olub-olmamast haqqinda Dévlet Gémriik
Komitasinden arayis alir.

Otiirmos va sarancam vermo

Ogor mallar, islor vo ya xidmotlor 1-ci maddays uygun olaraq
Azarbaycan Respublikasina Vergi ve  riisumlar tutulmadan

Qeydiyyatdan kegmis sirkat torsfinden idxal edilmigss vo asagida
sadalananlardan har hansi birina:

(i)  Neft-qaz omsliyyatlart vs ya Karbohidrogen foaliyyati ilo
slagedar istifadesini davam etmok {iglin diger Qeydiyyatdan
kegmis sirkato vo ya onun her hansi smokdasgma; v ya

(v)  copy of corresponding Natural Gas sales agreement(s) provisions
confirming the current price for the Natural Gas;

(vi) copy of report produced by the pipeline operator verifying
potential gas losses and gas used as fuel during transit.

3.9. Except for the documents stipulated in this Paragraph 3 and as provided
in the Azerbaijan Legislation, no other documents shall be required
upon importation and re-exportation of goods, works and services, as
well as upon exportation of Petroleum under the Contract.

3.10. The Chairman of the State Customs Committee or his authorised
deputy may authorise an audit of the importation, exportation and re-
exportation records of a Registered Company, and will provide
reasonable advance notice of such audit. Such audit shall be carried out
within the term of the agreement (import/export contract) under which
the respective import, export or re-export operation was made.

3.11. Upon liquidation of a representative office or a branch of a Foreign
Sub-contractor in the Republic of Azerbaijan, the Ministry of Taxes
will obtain from the State Customs Committee information relating to
such Foreign Sub-contractor’s outstanding obligations in connection
with import/export operations in the Republic of Azerbaijan.

4. Transfers and Disposals

4.1. If goods, works or services are imported into the Republic of
Azerbaijan free of Taxes and duties by a Registered Company in
accordance with Paragraph 1 and are sold, assigned, transferred, leased

or otherwise disposed of in the Republic of Azerbaijan to any one of
the following:

(i)  to another Registered Company, or any of their employees, for
continued use in connection with Petroleum Operations or
Hydrocarbon Activities; or
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4.2.

4.3.

4.4.

(i) her hansi Digar sazig iizra faliyystla bagh istifads etmok iigiin
har hansi Digar qeydiyyatdan kegmis sirkate; vo ya

(iii) Sazisin sortlorine esassn Azorbaycan Respublikasini tomsil edon
solahiyyatli quruma; va ya
(iv) beynslxalq neft va qaz sonayesinds qabul edilmis tacriibaya vo

onlarin glindalik isgiizar faaliyystlarine uygun olaraq mesraflorin
bélisdiiriilmasi ve ya digar ns gazanc, ns ziyan prinsipi esasinda
Qeydiyyatdan ke¢mis sirkots; vo ya

(v) diplomatik niimayendslikloro va ya onlara berabar tutulan
qurumlara

Azorbaycan Respublikasinda satilmus, verilmis, glizost edilmis, icaraya
verilmis vo ya onlara basqa sokilds serancam verilmisss, onda heg bir
idxal va yeniden ixrac Vergilari vo ya riisumlari 6doanilmir. Bu halda
mallar yalmiz miilkiyyst¢inin doyismesini qeydiyyata almaq iigiin
Azerbaycan Respublikasinin Qanunvericiliyine uygun olaraq yenidon
bayan olunur.

Ogor mallar, islor vo ya xidmetlor 1-ci maddays uygun olaraq
Azorbaycan Respublikasina Vergi  ve  riisumlar  tutulmadan
Qeydiyyatdan kegmis sirket torafinden idxal edilmisss va 4.1-ci bendda
gostarilmoysn hor hansi terafs Azerbaycan Respublikasinda satilmis,
verilmis, glizest edilmis, icarsyo verilmis vo ya onlara basqa sokilda
soroncam verilmigso, onda, asagidaki 4.3-cli vo 4.4-cii bondlerin
middealart nezers alnmaqla, miivafiq Vergilor Azorbaycan
Respublikasinin Qanunvericiliyins uygun olaraq hesablanir ve 6danilir.

Yuxarida gdstarilon 4.2-ci bands uygun olaraq édonilmsli olan idxal va
yeniden ixrac Vergilori alicinin 6dediyi vo ya ddemsli oldugu haqqin
mablagi lizarine hesablanir vo mallar yeniden bsyan olundugu zaman
Manatla Azarbaycan Respublikasinin dévlat biidcasine kégiiriiliir.

Ogor yuxarida gdstarilon 4.2-ci bands uygun olaraq idxal va ya yeniden
ixrac Vergilori vs ya riisumlarinin tutulmasina gatirib ¢ixara bilsn idxal

4.2,

4.3.

4.4.

(i) to any Other Registered Company for use in any Other Contract
Activities; or

(ili) to an authorised entity representing the Republic of Azerbaijan in
accordance with the terms of the Contract; or
(iv) to a Registered Company on a cost-sharing or other no gain/no

loss basis in accordance with established practices of the
international petroleum industry and in accordance with their
ordinary business activities; or

(v) to diplomatic representations or entities having equal status;

then no import and re-export Taxes or duties will be payable for such
goods, works or services. In such event, goods shall be re-declared in
accordance with the Azerbaijan Legislation only for the purposes of
registering the change of ownership.

If goods, works or services are imported into the Republic of
Azerbaijan free of Taxes and duties by a Registered Company in
accordance with Paragraph 1 and are sold, assigned, transferred, leased
or otherwise disposed of in the Republic of Azerbaijan to a party not
listed in sub-paragraph 4.1 above, then, subject to sub-paragraphs 4.3
and 4.4 below, applicable Taxes shall be calculated and paid in
accordance with the Azerbaijan Legislation.

Import and re-export Taxes payable pursuant to sub-paragraph 4.2
above shall be calculated on the amount which is paid or payable by the
buyer and shall be remitted to the state budget of the Republic of
Azerbaijan in Manats upon the re-registration of the asset.

If imported goods, works or services which would have given rise to
import or re-export Taxes or duties as set out in sub-paragraph 4.2
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5.

3.1

5.2.

edilmis mallar, iglar vo ya xidmsotlar sifir doyeri ilo dzganinkilosdirilirse
(balansdan silinirse), onda he¢ bir idxal va ya yenidsn ixrac Vergilori
vo ya riisumlari 6denilmir. Bels aktivlari 6zganinkilegdirmoakdan gabagq,
Podratg1 Sazigin osas fondlarin logv edilmssine vo materiallar va
avadanliglarin ~ 6zgoninkilogdirilmesine dair miiddsalarina omal
etmolidir.

Gomriik rosmilosdirilmasi (sonadlogdirms) xidmatlari ii¢iin yifimlar

Har bir Qeydiyyatdan kegmis sgirkot goémriik rosmilosdirilmosi
(senadlogdirms) xidmatlerinin miigabilinde miivafiq yigimlar1 &dayir,
bu sertls ki, belo y1gimlar nominal olsun, gémriik xidmstine ¢okilon
faktiki mosraflors uygun golsin va ayri-segkilik olmadan tatbiq edilsin.

Mallarmn, islerin ve xidmotlorin idxali vo yeniden ixraci zamani
(Karbohidrogenlorin ixraci istisna olmaqla) gémriik resmilesdirilmasi
xidmstlori {i¢lin alinan yigimlar heg¢ bir halda asagida gosterilon
maksimum mebloglardan artiq olmamalidir:

Yiikiin boyan edilmis
dayari, Dollarla

Gomriik y1gimm

$0 - $100.000 doysrin 0,15%-i

$100.001 - $1.000.000 150 Dollar iistagsl 100.001
Dollardan artiq daysrin 0,10%-i

$1.000.001 - $5.000.000 1.050 Dollar iistagsl 1.000.001
Dollardan artiq dsyerin 0,07%-i
$5.000.001 — $10.000.000  3.850 Dollar iistagal 5.000.001
Dollardan artiq dayarin 0,05%-i
$10.000.000-dan yuxar: 6.350 Dollar iistogal 10.000.000

Dollardan artiq dayarin 0,01%-i

5.1

5.2.

above are disposed of for nil value (i.e. written off), no import or re-
export Taxes or duties shall be payable. Prior to making any such
disposition, Contractor shall comply with the relevant terms of the
Contract regarding abandonment of fixed assets and disposals of
material and equipment.

Customs Service/Documentation Fees

Each Registered Company shall pay any customs service/
documentation fees to the extent that they are nominal and consistent
with the actual costs of providing such customs service/documentation
and are of a non-discriminatory nature.

In respect of imports and re-exports of goods, works and services (other
than exports of Petroleum), the customs service/documentation fees
shall in no event exceed the following maximum amounts:

Declared Value of
Shipment in Dollars

Customs Fee

$0 — $100,000 0.15% of value

$100,001 - $1,000,000 $150 plus 0.10% of
value over $100,001
$1,000,001 — $5,000,000 $1,050 plus 0.07% of
value over $1,000,001
$5,000,001 — $10,000,000 $3,850 plus 0.05% of
value over $5,000,001
More than $10,000,000 $6,350 plus 0.01% of

value over $10,000,000
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5.3.

5.4.

5.5.

5.6.

5.7.

5.8.

Asagidaki  5.5-ci  bendin  middealart  nozers  alinmagqla,
Karbohidrogenlerin ixraci zamani bayan edilmis doyarden va ixrac yolu
va lisulundan asili olmayaraq, Karbohidrogenlsrin har Partiyasina uygun
har bir yekun yiik gémritk bayannamosine géra gémriik resmilasdirilmosi
xidmetlari li¢lin min (1000) Manat mablaginds sabit yigim tutulur.

Yuxaridaki 5.2-ci ve 5.3-cli bandlordo miisyysn edilmis gdmriik
rosmilogdirilmesi yigimlarmin mobloglori Sazisin qlivvede oldugu
biitlin miiddet arzinds (ona edilon har hansi uzadilmalar, tozslomslor va
ya doyisikliklor daxil olmaqla) sabit va dayismaz qalir.

Ixrac yolu ve iisulundan asili olmayarag, Sazisa va bu Protokola asasan
ixrac edilon Karbohidrogenlars gérs hor hansi miivaqqeti yitk gémriik
bayannamalarins gors heg bir yigim tutulmur.

Yuxarida 5.2-ci bandds qeyd edilmis bayan olunan dayar idxal vs ixrac
sonadlorine ssasen miisyyon olunur. Bu daysr Dollar yaxud Manatla
deyil, bagqa valyuta ilo gdstorildikds, bels bayan olunan doyer idxal
yaxud ixrac tarixinden svvalki haftenin axirinci Is giiniiniin sonunda
Azorbaycan Respublikasi Morkszi Bankmin  miiayyan etdiyi
mazannoys asasen Manata gevrilir.

Mallarin, islorin va xidmatlorin idxali ve yenidon ixraci zamani gomriik
rosmilogdirilmasi xidmatlari iigiin biitiin yigimlar homin mallarin,
iglorin va xidmotlorin miivafiq Gémriik organi terafinden gomriik
rosmilogdirilmosi bitdiyi tarixds, yaxud bu tarixden avvsl Manatla
Odenilir. Belo 6denislor Gémriik orqganinin miivafiq hesabina kdeiiriiliir.
Belo 6denisin hayata kegirildiyini tosdiq eden qobzin surati mallar, igler
vo xidmetlor gémriik resmilogdirilmasinden kegdiyi tarixds miivafiq
GOmriik orqanina taqdim edilir.

Karbohidrogenlerin ixraci zamani gémriik resmilagdirilmosi xidmotlari
Uglin yigimlar GOémriik orqamindan miivafiq hesab alindig tarixdsn on
(10) Is giinii srzinde Manatla Gdenilir. Homin hesab miivafiq olaraq
3.5-ci, 3.6-c1 va ya 3.8-ci bondlords gdstorilon sanadlar miivafiq
Gémriik orqanina teqdim edildikden sonra bes (5) is glnii orzinda

5.3.

5.4.

5.5,

5.6.

5.7.

5.8.

Subject to the provisions of sub-paragraph 5.5 below, in respect of
exports of Petroleum, irrespective of the route and means of export and
the value declared, a fixed customs service/ documentation fee in the
amount of one thousand (1,000) Manats per final cargo customs
declaration relating to a Batch of Petroleum shall apply.

The amounts of customs service/documentation fees set forth in sub-
paragraphs 5.2 and 5.3 above shall remain fixed and unchanged for the
whole duration of the Contract, including any extension, renewal or
modification thereof.

No fees for any provisional cargo customs declarations shall be payable
in respect of exports of Petroleum under the Contract and this Protocol,
irrespective of the route and means of export.

The declared value referred to in sub-paragraph 5.2 above shall be as
specified on the import and export documentation. Where this sum is
shown in a currency other than Dollars or Manats, such declared value
shall be converted into Manats at the closing exchange rate for the last
Business Day of the week preceding the import or export date, as the
case may be, as quoted by the Central Bank of the Republic of
Azerbaijan.

All customs service/documentation fees relating to imports or re-
exports of goods, works or services shall be payable in Manats on or
before the dates the goods, works or services are cleared from customs
by the relevant Customs Authority. Such payments shall be made to the
appropriate account of the relevant Customs Authority. A copy of the
receipt evidencing such payment shall be provided to the relevant
Customs Authority at the time the goods, works or services are cleared
from customs.

Customs service/documentation fees relating to exports of Petroleum
shall be payable in Manats within ten (10) Business Days following
receipt of an appropriate invoice from the relevant Customs Authority.
Such invoice shall be issued to the Registered Company within five (5)
Business Days following submission to the relevant Customs Authority
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Qeydiyyatdan kegmis sirkots verilir. Odenislor Gdmriik orqaninin
miivafiq hesabina kogiiriiliir. Belo 6denigin hoyata kegirildiyini tesdiq
eden qgobzin surati Karbohidrogenlor gémriik rasmilasdirilmosindan
kegdiyi (tesdiq edilmis yekun yik gémrik bayannameleri
Qeydiyyatdan kegmis sirkets verildiyi) tarixde miivafiq Goémriik
organina toqdim edilir. Gémriik orqanmndan miivafiq hesab alindigdan
sonra Gdonis bu bendde nozerds tutulmus miiddstden artiq
gecikdirildiyi halda Azerbaycan Respublikasmnin Qanunvericiliyinds
nazards tutulmusg toloblor asas gotiirtiliir.

5.9. Miivafiq Gémriik orqanlari Karbohidrogen faaliyysti vo ya Neft-qaz
smoliyyatlart ils olagedar idxal va ixrac edilon mallarin, islorin va
xidmotlorin, habels Sazis iizro ixrac edilon biitin Karbohidrogenlorin
vaxtinda gémrilk resmilogdirilmesindon kegmsosini tomin etmok iigiin
biitlin miimkiin saylari gdstarir.

5.10.Podratginin miivafiq xahisi oldugda SOCAR Saziso va bu Protokola
ssasen muayyon edilmis azad olmalari tomin etmok va Qeydiyyatdan
kegmis sirkatlerin vo onlarin biitiin emekdaslarnin vs ails tizvlerinin
hor hanst avadanliginn vs ya diger mallarinin gémriik
rosmilogdirilmoesini  sadslegdirmek vo siirstlondirmok iigiin malik
oldugu biitiin salahiyystlori daxilinds biitiin lazimi qanuni tedbirleri
goracakdir,

5.11.Bu Protokolun Qiivvays minms tarixinden avval idxal, ixrac va ya
yenidan ixrac edilon mallarin, islarin, xidmatlorin, texnologiyalarin va
Karbohidrogenlorin gémriik resmilosdirilmosi ils olagadar heg bir
corimo, faiz, dobbe pulu va ya diger sanksiyalar tatbiq edilmir.

6. Vergilorin 6donilmasi vo qaytariimas

6.1. Hor hansi Qeydiyyatdan kegmis sirkot, onun omokdasi va ya
omokdasinin ailo {izvii 1-ci maddays uygun olaraq Vergilordsn azad
edilmis mallar, islar vo ya xidmatlor idxal va ya ixrac edarken har hansi
idxal va ya ixrac Vergileri va ya riisumlari 6doyarsa, onda har bela toraf
bela 6danilmis Vergilori va riisumlari galacak Vergiler, riisumlar vs ya

of the documents referred to in sub-paragraphs 3.5, 3.6 or 3.8, as the
case may be. Payments shall be made to the appropriate account of the
relevant Customs Authority. A copy of the receipt evidencing such
payment shall be provided to the relevant Customs Authority at the date
the Petroleum is cleared from customs (the date when the approved
final cargo customs declarations are submitted to the Registered
Company). In the event of delay in payment beyond the period
stipulated in this sub-paragraph following receipt of the appropriate
invoice from the relevant Customs Authority, requirements of the
Azerbaijan Legislation shall apply.

5.9. The relevant Customs Authorities shall make every endeavour to clear
goods, works and services imported and exported in connection with
Hydrocarbon Activities or Petroleum Operations, and all Petroleum
exported in accordance with the Contract, in an expeditious manner.

5.10.SOCAR within the full limits of its authority shall use all reasonable
lawful endeavours, when requested to do so by Contractor, to ensure
that the exemptions under the Contract and this Protocol are applied
and expedite the movement through customs of any equipment or
supplies of the Registered Companies and all of their employees and
family members.

5.11.No penalties, fines, interest or other sanctions shall apply in respect of
customs clearance of goods, works, services, technology and Petroleum
imported, exported or re-exported prior to the Effective Date of this
Protocol.

6. Payment and Repayment of Taxes

6.1. Where in accordance with Paragraph 1, a Registered Company, or any
of their employees or an employee’s family member, should be entitled
to import or export goods, works or services exempt from Taxes, but is
charged and pays import or export Taxes or duties, such party shall
offset the import or export Taxes and duties so paid against any future
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7.1.

7.2.

8.1.

8.2.

yigimlar hesabma avazlosdiracok, yaxud &denilmis idxal ve ya ixrac
Vergi vs ya riisumlarimin tam moblagini aidiyyat: tizra DSvlet Gémriik
Komitesinden ve ya Maliyya Nazirliyinden geri almaq tiglin qirx bes
(45) Giin orzinde miiraciat edocok. Artiq 6doms miivafiq Hokumot
organt torafindon belo miiracistdan sonra qirx bes (45) Giin orzindo geri
gaytarilacaq.

Gomriik masalalari iizra Isci qrup

Bu Protokolun icrasi ilo slagedar meydana ¢ixa bilon hor hansi
moesalalori vaxtinda ve somarsli sokilde holl edilmasini tomin etmok
moagsadils, Komissiya va Podratg1 bu Protokolu imzaladiglar tarixdon
altmig (60) Giin orzinds Dévlet Gomrikk Komitosi, Azarbaycan
Respublikasinin Dovlat Neft Sirksti va Podratginin niimaysndalerindan
ibarst birgs is¢i qrup (“Gomriik messlolari iizra Isci qrup”) tesis
etmoys razilasirlar.

Gomriik masalaleri tizrs is¢i qrup hear Taqvim riibii (ve ya lsci qrupun
uzvleri terafindsn miiayyan edilon digar vaxt kesiklorinds) iclaslar
kegirarak, Sazigin va bu Protokolun miiddoealarimi nazars alaraq idxal va
ixracla alaqadar olan mosalalori miizakirs edir va onlar1 vaxtinda hall
edilmosi liglin tokliflar verir. Zoruri hesab edildikds, G&mrik
masalalari iizra Ig¢i qrupun iclaslarina Maliyys Nazirliyinin, Vergilar
Nazirliyinin vo (ve ya) aidiyyati olan diger Hékumat organlarinin
niimayandalori davat olunurlar.

Digar masalolor

Har Qeydiyyatdan kegmis sirkst miivafiq Subpodratgilarina bu Protokol
barads molumat verilmasi iigiin masuliyyat das1yir.

Yuxarida agiglanan prosedurlarin har hansi birinin aydinlagdirilmasi
tolab olundugu ve ya bu prosedurlarla alagedar Azarbaycan
Respublikasinin hor hansi vezifali soxsi tarsfindan sorgu verildiyi halda
Dévlst Gémritk Komitasinin sadri va ya onun lazimi qaydada tayin
etdiyi milavini masalonin vaxtinda hsll edilmesi Uglin istonilon zoruri
kémayini gdstarir.

7.1.

7.2.

8.1.

8.2.

Taxes, duties and fees payable, or such party shall file for a refund
within forty-five (45) Days of such overpayment with the State
Customs Committee or the Ministry of Finance, as the case may be, of
the full amount of the import or export Taxes or duties so paid. Such
overpayment will be repaid by the relevant Governmental Authority
within forty-five (45) Days of receiving such claim.

Customs Issues Working Group

In order to provide for timely and effective resolution of any issues
relating to the implementation of this Protocol, the Commission and the
Contractor have agreed to establish within sixty (60) Days from the
execution of this Protocol a joint working group (“Customs Issues
Working Group”) comprised of representatives of the State Customs
Committee, the State Oil Company of the Republic of Azerbaijan and
the Contractor.

The Customs Issues Working Group shall meet each Calendar Quarter
(or at such other intervals as may be agreed by the Working Group
members) to discuss and propose solutions to promptly resolve any
issues relating to import and export giving due regard to the provisions
of the Contract and this Protocol. When deemed necessary,
representatives of the Ministry of Finance, the Ministry of Taxes and/or
representatives of other relevant Governmental Authorities may be
invited to meetings of the Customs Issues Working Group.

Other Issues

Each Registered Company shall be responsible for notifying its
respective Sub-contractors of this Protocol.

In the event that any clarification of the procedures outlined above is
required or there is any query from an official of the Republic of
Azerbaijan concerning these procedures, the Chairman of the State
Customs Committee or his duly appointed deputy shall provide
whatever assistance is necessary to resolve the issue in a timely
manner.
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8.3. Bu Protokolun istenilen torafi Sazigin qiivveds oldugu miiddat arzinds
Sazigde qeyd olunan idxal vs ixrac ilo bagli miiddealarin tasirli va
somarali tetbiginin tomin olunmas: kimi 6zlerinin imumi megsadine
dostok vermsak tiglin istsnilon vaxt bu Protokola diizalislor edilmesi ilo
alaqadar digar toraflora takliflor taqdim edos biler.

8.4. Bu Protokol Azarbaycan vs ingilis dillorindo tertib edilmis ve
imzalanmigdir ve Sazigin miivafiq bondleri nszere alinmaqla her iki
msatn eyni hiiquqi qlivvays malikdir.

Bu Protokol 16 ML 2015-ci ilde bir terefdon Azsrbaycan
Respublikas1 Vergilor Nazirliyinin, Maliyys Nazirliyinin, Dévlet Gomriik
Komitesinin vo Azerbaycan Respublikasi Dovlst Neft  Sirkstinin
niimaysndslerindsn ibarot Komissiya va digar terafden “Xoezer denizinin
Azerbaycan sektorunda Abseron yarimadasi otrafinda dayazsulu sahonin

kosfiyyati, islonmasi vo hasilatin pay bdlgiisii haqqinda” Sazis iizrs Podratgi
toroflar arasinda baglanmisdir.

8.3. With a view toward furthering their common objective of ensuring the
effective and efficient application of the provisions of the Contract
concerning import and export, any party to this Protocol may propose
amendments to this Protocol to the other parties at any time during the
term of the Contract.

8.4. This Protocol is made and executed in the English and Azerbaijani
languages and in accordance with the Contract both languages shall
have equal force.

This Protocol is entered into this 46 day of Mbge/LZOIS by and
among the Commission, comprised of representatives of the Ministry of
Taxes, Ministry of Finance, State Customs Committee and the State Oil
Company of the Republic of Azerbaijan, of the one part, and Contractor
Parties under the Agreement On the Exploration, Development and
Production Sharing for the Shallow Water Area around the Absheron
Peninsula in the Azerbaijan Sector of the Caspian Sea, of the other part.
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Komissiyanin adindan vs onun tapsirig; ils: For and on behalf of the Commission:
Azorbaycan Respublikasinin Vergilar Nazirliyi torafindan: Representing the Minigfry of Taxes of the Republic of Azerbaijan:
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Azarbaycan Respublikasinin Dévlst Gémriik Komitasi tarafindan: Representing the State Customs Committee of the Republic of Azerbaijan:
Imza Signature
Adi Name
Vazifasi Title
/iﬁm}_a // Signature
Adi R Name
ﬁff S Jofaey 227y
Vazifasi Title
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Azarbaycan Respublikasinin Maliyys Nazirliyi tarefinden: Representing the Ministry of Finance of the Republic of Azerbaijan:
Imza z’/ Signature T
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Azarbaycan Respublikasinin Dévlet Neft Sirkati tarafindsn: Representing the State Oil Company of the Republic of Azerbaijan:
Imza Signature
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Podratg: taraflorin adindan ve onlarin tapsing: ile: For and on behalf of the Contractor Parties:

BP Eksploreysn (Azarbaycan) Limited sirkati tarafinden: Rep ting BP Exploration (Azerbaijan) Limited:
“' i

Imza Signature
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Olava 1
Tariflar

Bu Protokolda istifads edilon bdyiik harflarls yazilmis s6z va ifadslerin bu
sonadds basqa terifi yoxdursa, onlar Sazigde hamin s6z va ifadelors verilmis
monaya malikdirlor. Asagida verilmis s6z vo ifadsler bu Protokolda istifads
edilorkon asagida gostarilmis manani dasiyirlar:

"Agent" — mallarin, islerin vo ya xidmatlorin Azarbaycan Respublikasina
1dxali va ya Azarbaycan Respublikasindan ixraci, yaxud Karbohidrogenlorin
Azorbaycan Respublikasindan ixraci smsliyyatlarinda diger sexsin adindan
¢ix1s edan hor hansi goxs demokdir.

"Ortaq sirkat" — (a) Podratg torafs aid olanda:

(i) els sirkat, korporasiya vs ya hor hansi basqa hiiqugi soxsdir ki,
gostarilon Podratgi toraf hemin sirkstin, korporasiyanin va ya her
hans: digaer hiiquqi sexsin imumi y13incaginda saslorin alli faizindon
(50%) ¢oxunu tomin eden sohmlerin bilavasits va ya dolayisi ilo
sahibidir; yaxud

(i) els sirket, korporasiya v ya hor hansi basqa hiiqugi sexsdir ki, o
homin Podratg1 tersfin iimumi yigmcaginda soslorin slli faizinden
(50%) coxunu temin edon sshmlorin bilavasits ve ya dolayis1 ils
sahibidir; yaxud

(iii) els sirkat, korporasiya vs ya her hansi basqa hiiquqi sexsdir ki, onun
homin girkstin, korporasiyanm vo ya her hanst diger hiiqugi soxsin
Umumi yigicaginda saslerin slli faizinden (50%) ¢oxunu tamin eden
sohmlari bilavasits va ya dolayisi ila ela sirkata, korporasiyaya va ya
digar hiiquqi soxss maxsusdur ki, o hom da bilavasits va ya dolayisi
ila homin Podratg: torafin imumi yigincaginda saslarin alli faizindan
(50%) goxunu tomin edan sohmlarin sahibidir;

(b) SOCAR-a aid olanda ~SOCAR-1n payi oldugu ve faaliyystine noazarot
etmok (Sazigin 9.2(c) bsndinds miisyyen edildiyi kimi), onu idars
etmak vo ya foaliyystini istigamstlondirmek hiiququ oldugu hor hansi

Appendix 1
Definitions

Capitalised words and phrases used in this Protocol not otherwise defined
herein shall have the meaning attributed to such words and phrases in the
Contract. As used in this Protocol, the following words and phrases shall
have the meaning ascribed to them below:

"Agent" means any person who acts on behalf of another person in respect
of the importation or exportation of goods, works or services to or from the
Republic of Azerbaijan or in respect of the exportation of Petroleum from
the Republic of Azerbaijan.

" Affiliate" means, (a) in relation to any Contractor Party, either

(i) a company, corporation or other legal entity in which such Contractor
Party holds directly or indirectly shares carrying more than fifty percent
(50%) of the votes at a general meeting of such company, corporation
or other legal entity; or

(i) a company, corporation or other legal entity holding directly or
indirectly shares carrying more than fifty percent (50%) of the votes at
a general meeting of such Contractor Party; or

(iii) a company, corporation or other legal entity of which shares carrying
more than fifty percent (50%) of the votes at a general meeting of such
company, corporation or other legal entity are held directly or
indirectly by a company, corporation or other legal entity which also
holds directly or indirectly shares carrying more than fifty percent
(50%) of the votes at a general meeting of such Contractor Party;

(b) and, furthermore, in relation to SOCAR, any venture or enterprise, in
which SOCAR has an interest and the right to control (as defined in
Article 9.2(c) of the Contract), manage or direct the action thereof.
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miiossisa va ya toskilat demakdir.

"Azarbaycan Respublikasinin Qanunvericiliyi" — Sazis vo Digor sazislor
do daxil olmaqla, Azerbaycan Respublikasinda normativ-hiiquqi akt
quvvesine malik olan qanunlar, qaydalar, normalar, gostariglor, qorarlar,
protokollar va digar sanadler demakdir.

"Azorbaycan tachizatgilar" — Sazisin 18.1(a) bandins uygun olaraq,
Azarbaycan Respublikasinda qeyds alinmig (hemginin xarici investorlarin
igtiraki ila tosis edilmis) vo Azarbaycan Respublikasinda qanuni osaslarla
sahibkarliq foaliyyati gdsteron va  vergilori birbasa Azarbaycan
Respublikasinin  ddvlst biidcosine kogiiran, sahiblik va/va ya istifads
hiiquqlar1 ilo miivafiq torpaq sahslori, infrastruktur obyektlori, texniki
vasaitlori, aparici texnologiyalari, isgi qiivvasi, texniki va kommersiya
biliklari, idaragilik qabiliyyati va tacriibasi, maliyys vasaitlori vo Azarbaycan
Respublikasinda foaliyyst géstermays asas veran lisenziyalar1 vo digar
hiiquglar olan hiiquqi soxsler demakdir.

"Partiya" — taqvim ay1 arzinds ixrac edilmis vo bir Konosaments uygun
olaraq bir mal alana génderilmis, yaxud ayrica alqi-satq1r miigavilasine
asason satilmis Karbohidrogenlorin hacmi demakdir.

"Konosament" — malgdndsrondon mal alana géndarilmosi li¢lin limandan
va ya terminaldan deniz gamisins yiiklonmis Xam neftin hocmini miisyyan
edan ylik-naqliyyat senadi demokdir.

"Is giinii" — sonba, bazar giinlari va Azarbaycan Respublikasinda is ginil

hesab edilmayon bayram giinlori olan giinlorden basqa haftonin her hansi
giinii demoakdir.

"Taqvim riibii" — hor hansi Taqvim ilinde yanvarmn birinds (1-da), aprelin
birinds (1-ds), iyulun birinda (1-ds) va oktyabrin birinds (1-da) baslanan it
(3) ardicil aydan ibarat dvr demokdir.

"Taqvim ili" — Qriqori taqvimins ssasen yanvarin birinds (1-da) baslanan
vo dekabrin otuz birinds (31-do) basa catan on iki (12) ardicil aydan ibarat
dévr demakdir.

"Azerbaijan Legislation" means the laws, rules, regulations, orders,
decrees, protocols and other documents having the full force and effect of
normative legal acts in the Republic of Azerbaijan, including the Contract
and any Other Contracts.

"Azerbaijani Suppliers" means, in accordance with Article 18.1(a) of the
Contract, juridical entities registered in the Republic of Azerbaijan
(including with the participation of foreign investors), legally engaging in
business activity in the Republic of Azerbaijan and remitting taxes directly
to the state budget of the Republic of Azerbaijan and possessing and/or
having access to certain land areas, infrastructure, technical facilities,
advanced technology, manpower, technical and commercial knowledge,
management skills and experience, financial resources, licences and other
rights for activity in the Republic of Azerbaijan.

"Batch" means the volume of Petroleum exported within a calendar month
consigned to a single consignee under a Bill of Lading, or exported under a
separate sales contract.

"Bill of Lading" means a consignment document that prescribes the
quantity of Crude Oil dispatched by a consignor to a consignee from a port
or a terminal where such Crude Oil has been loaded onto a marine vessel,

"Business Day" means any day of the week except Saturday, Sunday and
those days that are non-business public holidays in the Republic of
Azerbaijan.

"Calendar Quarter" means a period of three (3) consecutive months
commencing on the first (1st) of January, the first (1st) of April, the first
(1st) of July, or the first (1st) of October of any Calendar Year.

"Calendar Year" means a period of twelve (12) consecutive months
beginning on the first (1st) of January and ending on the following thirty-
first (31st) of December according to the Gregorian Calendar.

1 M.



Azarbaycan Respublikasinin idxal va ixrac riisumlari va vergilori haqqinda Protokol

Protocol Concerning Azerbaijan Import and Export Duties and Taxes

"Sazig" - Azorbaycan Respublikasinin Dévlet Neft Sirketi ilo Podratg
arasinda imzalanmis ve qilivveys minmis “Xozor donizinin Azarbaycan
sektorunda Abseron yarimadasi otrafinda dayazsulu sahenin kesfiyyati,
islonmasi vo hasilatin pay bolgiisii haqqinda™ Sazis (ona edilen her hanst
uzadilmalar, tozolomaler v ya dayigikliklar daxil olmaqla) demakdir.

"Kontrakt sahasi" — Sazigin 2-ci Olavasinds verilmis tasvirs va konturlara
uygun olan sahe (Sazisin qlivvads oldugu vs uzadila bilacayi biitiin miiddat
orzinds har vaxt islenile bilon, ssthden tutmus qazmanin texniki cohatden
miimkiin olan biitin derinlikloradok), ondan sonra iss hemin sahenin
Podrat¢1 torafinden Sazigin sortlorine ssason imtina edilmaysn her hansi
hissasi demokdir.

"Podratgr" — birlikds biitiin Podratg: toraflor demakdir,

"Podratg1 tarof" — Azorbaycan Respublikasinin Dévlat Neft Sirksti ilo
Sazisi imzalamus toroflerin hor hansi biri va onlarin hiiquq varislori va
miivakkillarinin har hansi biri demakdir.

"Gomriik orqam" — Dévlet Gémriik Komitasi vo ya onun Sazise asasan
hayata kegirilen idxal vs ixrac ameliyyatlarina nezarat etmaya va Sazisin vo

bu Protokolun miiddsalarini icra etmoays salahiyyat verilmis hor hansi idarssi
demokdir.

"Giin" - hor taqvim giinii 00 saatda, :00 deqiqads, :01 saniyads baglayan vo
taqvim glinii ils uygun golon iyirmi dérd (24) saatliq miiddat demokdir.

"Dollar" vs ya "$" — Amerika Birlogmis Statlarinin pul vahidi demokdir.

"Xarici Subpodrate1" — Azsrbaycan Respublikasi hiidudlarindan kenarda
qeyde almmus, ganuni yolla yaradilmis, yaxud toskil edilmis hor hansi
hiiquqi saxs va ya tagkilat olan Subpodratgi demokdir.

"Hokumot" vo ya "Hokumat orqam" - Azarbaycan Respublikasimin
Hokumati vo onun her hanst siyasi vs ya bagqa organi, o ciimlodsn yerli
hékumst orqanlari, bsladiyyaler, habels har ciir basqa tomsiledici orqanlar,

"Contract" means the Agreement on the Exploration, Development and
Production Sharing for the Shallow Water Area around the Absheron
Peninsula in the Azerbaijan Sector of the Caspian Sea between the State Oil
Company of the Republic of Azerbaijan and the Contractor, together with
any extension, renewal or modification thereof.

"Contract Area" means the area (from the surface to any and all depths
accessible to drilling technology as may be developed from time to time
during the term of the Contract as may be extended) as described and
delineated in Appendix 2 to the Contract, and thereafter the whole or any
part of such area that has not been relinquished by Contractor in accordance
with the terms of the Contract.

"Contractor" means all the Contractor Parties collectively.

"Contractor Party" means any one of the parties signatory to the Contract
with the State Oil Company of the Republic of Azerbaijan, and any of their
successors and assignees.

"Customs Authority” means the State Customs Committee or any
subdivision thereof duly authorised to oversee the import and export
operations under the Contract and to implement the respective provisions of
the Contract and this Protocol.

"Day" means the twenty-four- (24-) hour period beginning at 00:00:01
coinciding with each calendar day.

"Dollars" or ""$" means the currency of the United States of America.

"Foreign Sub-contractor" means a Sub-contractor which is an entity or
organisation which is incorporated, legally created or organised outside the
Republic of Azerbaijan.

"Government" or "Governmental Authority" means the government of
the Republic of Azerbaijan and any political or other subdivision thereof,
including any local government, municipality, or other representative,
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bag idarslor vs ya idare etmoak, ganunlar vo qaydalar qabul etmok, vergilor va
risumlar qoymaq vs ya tutmagq, lisenziyalar vo icazalor vermok, Sazisls vo
bu Protokolla slagadar SOCAR-mn vo/yaxud Podratginin her hans
hiiquglarini, Shdaliklorini ve ya faaliyystini tesdiq etmok, yaxud bunlara
bagqa torzde birbasa ve ya dolayisi ilo (maliyys sahosinds ve ya diger
sahads) tasir etmok salahiyyatlari verilmis hakimiyyat orqanlari demekdir.

"Karbohidrogen faaliyyati" — Sazis ¢arcivasinds Podrat¢inin bilavasits va
ya Omoliyyat sirketi vasitesile apardifi Neft-qaz omoliyyatlarmin
Azorbaycan Respublikasinda vo ya onun hiidudlarindan kenarda hoyata
kegirilmasindan asili olmayaraq biitiin faaliyyat névleri demokdir.

"Manat" — Azarbaycan Respublikasinin pul vahidi demokdir.

"Omoliyyat sirksti" — Sazisin 6-c1 Maddssina uygun olaraq Podrat¢imin
adindan Neft-qaz amoliyyatlar1 aparmaq figiin miisyyan miiddsts tayin edilon
sirkat demokdir.

"Digar sazig" — Sazigdsn basqa, Azarbaycan Respublikasmnm Milli Maclisi
torafinden tosdiq edilmis istonilon hasilatin pay bélgiisii haqqinda sazis,
tranzit orazisine malik 6lkanin hokumati ils sazis, neft vo gaz miiqavilasi,
neft vo qazin boru kemori ilo naqletmo sazisi va ya idxal ve ixrac
Vergilerindan va riisumlarindan azad olunmani tomin eden digar miiqavils

(onlara edilon her hansi uzadilmalar, tozalomalor va ya dayisikliklar daxil
olmagla) demakdir.

"Digar sazis iizro faaliyyat" — hor hansi Digar sazisin miiddealarina uygun
olaraq hayata kegirilon faaliyyat, o ciimlodon karbohidrogen faaliyyati, neft-

qaz amoliyyatlari, layihe faaliyyati, satig faaliyyati va ya miivafiq boru
kamori tizra faaliyyat demakdir.

"Digar qeydiyyatdan keg¢mis sirkot" — hor hansi Digor sazig lizra
faaliyyatls slagadar faaliyyat gdstoran podratgr toraf, layiha istirakgisi, ortaq
sirkat, amoliyyat sirksti, podratg, subpodratgi va ya agent demakdir.

"Karbohidrogenlar" — Xam neft vo Tobii qaz demakdir.

agency or authority, which has the authority to govern, legislate, regulate,
levy or collect taxes or duties, grant licenses and permits, approve or
otherwise impact (whether financially or otherwise), directly or indirectly,
any of SOCAR’s and/or Contractor's rights, obligations or activities under
the Contract and this Protocol.

"Hydrocarbon Activities" means all Petroleum Operations carried out in
connection with the Contract by Contractor, directly or through the
Operating Company, whether such activities are performed in the Republic
of Azerbaijan or elsewhere.

"Manat" means the currency of the Republic of Azerbaijan.

"Operating Company" means a company appointed for the time being to
conduct Petroleum Operations on behalf of Contractor in accordance with
Article 6 of the Contract.

"Other Contract" means any production sharing agreement, host
government agreement, oil and gas contract, oil and gas pipeline
transportation contract or other contract which provides for exemption from
import and export Taxes and duties, other than the Contract, and which has
been ratified by the Parliament of the Republic of Azerbaijan, including any
extensions, renewals or amendments thereof,

"Other Contract Activities" means the activities, including hydrocarbon
activities, petroleum operations, project activities, sales activities or relevant
pipeline activities, carried out in accordance with the provisions of any Other
Contract.

"Other Registered Company" means any contractor party, project
participant, affiliate, operating company, contractor, sub-contractor or agent
operating in connection with any Other Contract Activities.

"Petroleum' means Crude Qil and Natural Gas.
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"Neft-qaz omaliyyatlan" - Azsrbaycan Respublikasinda va ya onun
hiidudlarindan kenarda aparilmasindan asili olmayaraq, Karbohidrogenlorin
kosfiyyati,  qiymstlondirilmasi, islanmasi, ¢rxarilmasi,  hasilati,
sabitlogdirilmasi, hazirlanmasi (o ciimledon Tebii gazin hazirlanmasi),
oyadilmasi, tozyiq gosterilmesi, toplanmasi, saxlanmasi, yiikvurma
avadanliqlart {iclin demir yollarin vs ya avtomobil yollarinin ¢okilmesi,
domir yol sobokesi va ya mévcud boru kemorleri iiglin birlesdirici giris
moantaqalorin tikilmesi, yerlagdirilmosi, yiiklonib génderilmesi, Catdirilma
montaqasine (mentaqalorine) qadar noqgl edilmoesi va Kontrakt sahssinds
hasil edilmis Karbohidrogenlorin marketingi ve Kontrakt sahssi ilo bagli
lagvetms isleri il bagli biitiin smoliyyatlar demokdir.

"Protokol" — bu protokola qosulmus slavalerls birlikds bu senad vo eleca
do torsflorin yazili surstds razilagdirdiglari her hansi uzadilmalar,
tozalomaler va dayisikliklor demakdir.

"Qeydiyyatdan kegmis sirkot" — hor hansi Podratqi torsf, onun Ortaq
sirkati, Omaliyyat sirkati, Subpodratci, yaxud yuxarida gOstarilonlardan har
hanst birinin Agenti demokdir.

"Subpodrategi”" — Podratgi toraf va ya Omoliyyat sirkati ilo, yaxud Podratgi
toraf va ya ©Omoliyyat sirketinin adindan birbasa vo ya dolayisi ilo Sazisla
bagli mallar taqdim edan, islor goren, yaxud xidmatlar gosteran har hansi
fiziki va ya hiiqugi soxs demoakdir. “Dolayisi ilo” ifadosi Subpodratgiya
Saziglo bagli mallari taqdim edan, islor goran, yaxud xidmotlor goOstoran hor

hansi fiziki vo ya hiiquqi soxsi (Podratgi taraf vo ya Omoliyyat sirkatindon
basqa) shata edir.

"Vergi" va ya "Vergilor" — hor hansi Hékumat orqani terafinden qoyulan
Vva ya tutulan her hans1 hazirki va ya galacok riisumlar, gémriiklor, tadiyalar,

qonorarlar, vergilsr (o ciimladan idxal vs ixrac O©DV-si), va ya digar haqglar
demakdir.

"9DV" — Azarbaycan Respublikasinin slava dayar vergisi demakdir.

"Petrolenam Operations" means all activities relating to the exploration,
appraisal, development, extraction, production, stabilisation, treatment
(including processing of Natural Gas), stimulation, injection, gathering,
storage, building rail or roads for loading facilities, building connecting
entry point to the rail network or to existing pipelines, handling, lifting,
transporting Petroleum to the Delivery Point and marketing of Petroleum
from, and abandonment operations with respect to, the Contract Area,
whether such activities are performed in the Republic of Azerbaijan or
elsewhere.

"Protocol" means this document, together with the appendices attached to
this protocol, and any extension, renewal, or amendment thereof agreed to in
writing by the parties.

"Registered Company" means any Contractor Party, its Affiliate,
Operating Company, a Sub-contractor, or an Agent of any of the foregoing.

"Sub-contractor" means any natural person or juridical entity contracted
directly or indirectly by or on behalf of a Contractor Party or by or on behalf
of an Operating Company, to supply goods, works or services related to the
Contract. The expression “indirectly” shall specifically include any
individual or legal entity (other than a Contractor Party or an Operating
Company) contracted to supply material, equipment, goods, works or
services related to the Contract to said Sub-contractor.

"Tax" or "Taxes" means any and all existing or future levies, duties,

payments, fees, taxes (including import and export VAT) or contributions
payable to or imposed by any Governmental Authority.

"VAT" means the Azerbaijan Republic value added tax.
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Olava 2

IDXAL VO IXRAC RUSUMLARI VO VERGILORINDON
AZAD OLMA HAQQINDA SERTIFIKAT

Sirkatin adi

Statusu

Vergi Odoayicisinin Eynilosdirms Némrasi
Sertifikatin némrasi

Quvveays minms tarixi

Qiivvodon diisms tarixi

Bununla tesdiq edilir ki, yuxarida qeyd olunan sexs tarafinden vo ya $oxs
l¢tin Karbohidrogen faaliyyati va ya Neft-qaz amsliyyatlari ilo bagli olaraq
taqdim edilen mallar, goriilon islor va ya gésterilon xidmatlorle slaqadar:

1. Burada adi ¢okilon tersf, onun omokdaslari ve onlarin aile iizvlari
asagidakilar biitliin Vergilorden azad sokilds (idxal/ixrac vergilari va
risumlari tutulmadan) Azorbaycan Respublikasina idxal va oradan
ixrac etmok hiiququna malikdirlor:

a)  Karbohidrogen foaliyystinin vo ya Neft-qaz smsliyyatlarinin
miivafiq qaydada aparilmasi vs yerino yetirilmasi iigiin hemin
torofin  esaslandirilmis royine esasen lazim olan biitiin
avadanliqlar, materiallar, maginlar, alatlor, naqliyyat vasitolori,
ehtiyat hissalari, gida mohsullan (qida mshsullarinin idxalina dair
qaydalara amol etmokls), maddi-texniki tachizat materiallari, va
diger mallari, iglari ve xidmatleri; vo

b)  Homin terofin Azerbaycan Respublikasinda ise toyin edilmis va
ya Azsrbaycan Respublikasmma ezam olunan  acnobi
smokdaslarinin vo onlarin ails iizvlerinin soxsi istifadosi tglin
bitlin mebellar, geyimlor, moisot cihazlari, naqliyyat vasitslori,
ehtiyat hissaleri, qida mohsullari (qida mahsullarinin idxalina dair
qaydalara amel etmakls) vo soxsi asyalari.

Name of Company

Status

Appendix 2

CERTIFICATE OF EXEMPTION

FROM IMPORT AND EXPORT DUTIES AND TAXES

Tax Identification Number
Number of Certificate
Effective Date

Date of Expiry

It is hereby certified that in connection with supplies of goods, works or
services made in connection with Hydrocarbon Activities or Petroleum
Operations by or to the above mentioned person that:

1. The party named herein, its employees and their family members, shall
be entitled to import into and export from the Republic of Azerbaijan
the following free of all Taxes (with no import/export taxes and duties
charged):

a)

b)

All equipment, materials, machinery, tools, vehicles, spare parts,
foodstuff (subject to compliance with applicable regulations
pertaining to the import of foodstuff), supplies, and other goods,
works and services necessary in such party’s reasonable opinion
for the proper conduct and achievement of Hydrocarbon
Activities or Petroleum Operations; and

All furniture, clothing, household appliances, vehicles, spare
parts, foodstuff (subject to compliance with applicable
regulations pertaining to the import of foodstuff) and personal
effects for personal use by such party’s foreign employees and
their families assigned to work in, or travel to, the Republic of
Azerbaijan.
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Yuxarida adi qeyd edilon torofin statusu Podratgi toraf, Ortaq sirket,
Agent vo ya Omoliyyat sirksti oldugu halda hamin tarsf istenilon vaxt
Karbohidrogenlari biitiin Vergilarden azad sokildo (idxal/ixrac vergilari
va rusumlari tutulmadan ve monfast Vergisini 6domskls) ixrac etmok
hiiququna malikdir.

Azorbaycan Respublikasimn gomriik orqanlan1 burada qeyd olunan
idxal va ya ixrac amoliyyatlarimi heg bir Vergiys calb etmir (idxal/ixrac
vergilori vo riisumlari tutmur).

Qiivvads olma miiddeti basa gatdigdan sonra bu sertifikat Azarbaycan
Respublikas1 Dévlst Gémriik Komitssins tohvil verilir.

If the status of the party named herein, as indicated above, is that of
Contractor Party, Affiliate, Agent or Operating Company, such party
shall be entitled to export Petroleum free of all Taxes (with no
import/export taxes and duties charged, and except for profit Tax) and
at any time,

Customs authorities of the Republic of Azerbaijan shall charge no
Taxes (with no import/export taxes and duties charged) on those
imports or exports described herein.

Upon expiration hereof, this certificate shall be surrendered to the State
Customs Committee of the Republic of Azerbaijan.

Dévlet Goémritk Komitasinin masul saxsinin imzasi Signature of State Customs Committee Official

Dévlst Gomriik Komitssinin masul soxsinin ad Name of State Customs Committee Official

Dévlet Gémritk Komitssinin masul sexsinin vozifasi Title of State Customs Committee Official

Tarix vo Dévlst Gémriik Komitasinin mohiirii Date and State Customs Committee Seal
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Ilava 3

IDXAL V9 IXRAC RUSUMLARI VS VERGILORINDON AZAD
OLMA HAQQINDA SERTIFIKAT ALMAQ UCUN 9RiZd

Kima: Azarbaycan Respublikasi Dévlat Gémriik Komitasine

Miiracist edon toraf: (Oriza veranin adi)

“Xozar denizinin Azarbaycan sektorunda Abseron yarimadasi atrafinda
dayazsulu sahonin kasfiyyati, islanmasi v hasilatin pay bdlgiisii hagqinda”
Sazis izro “Azarbaycan Respublikasinin idxal va ixrac riisumlari va vergilari
haqqinda” Protokolun 2-ci maddssine uygun olaraq xahis ediram ki, Idxal va
ixrac riisumlar1 va Vergilorindan azad olma haqqinda Sertifikat verasiniz. Bu

mosaloys baxmaqda Sizo kémok moagsadila agagidaki informasiya tomin
edilir:

1. (Oriza veranin adi) Karbohidrogen foaliyyasti va ya Neft-qaz
amaliyyatlari ilo olagadar mallari, isleri v ya xidmatlori bilavasita va
ya dolaysi ila (mallar, islor va ya xidmotlari bilavasits vo ya dolayisi

ila gabul edan Podratgi torafin vo ya Omaliyyat sirkatinin adi) {iglin
taqdim edir.,

2. Bu arizanin slavasinds miiqavilanin gézlonilon miiddatinin toforriiatlar:
da daxil olmaqla (ariza veranin adi) tsrafindan taqdim edilmali
mallarm, islarin va ya xidmatlarin tasviri verilir vo hamin mallar, islar
ve ya xidmatlorle slagedar idxal vo ixrac Vergilerinin tutulmamasinin
sababi izah edilir.

Oriza versnin imzasi

Sertifikat tozelandikds qiivveds olan sertifikatin némrasi

Appendix 3

APPLICATION FOR CERTIFICATE OF EXEMPTION FROM
IMPORT AND EXPORT DUTIES AND TAXES

To: State Customs Committee of the Republic of Azerbaijan
From: (Name of Applicant)

In accordance with Paragraph 2 of the Protocol Conceming Azerbaijan
Import and Export Duties and Taxes for the Agreement On the Exploration,
Development and Production Sharing for the Shallow Water Area around
the Absheron Peninsula in the Azerbaijan Sector of the Caspian Sea, please
issue a Certificate of Exemption from Import and Export Duties and Taxes.
To assist in your consideration of the matter, the following information is
provided:

1. (Name of Applicant) will make supplies of goods, works or services
directly or indirectly to (name of Contractor Party or Operating
Company directly or indirectly receiving the goods, works or services)
in connection with Hydrocarbon Activities or Petroleum Operations.

2, Attached is a description of the goods, works or services to be supplied
by (name of Applicant), including details of the expected duration of
the contract and an explanation of the reason why these supplies should
have no import and export Taxes charged.

Signature of Applicant

Current Certificate number for renewal application
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Protocol Concerning Azerbaijan Import and Export Duties and Taxes

Olava 4

SUBPODRATCILARIN IDXAL VO IXRAC RUSUMLARI VO
VERGILORINDON AZAD OLMA HAQQINDA SERTIFIKAT
ALMAQ UCUN DRIZOYD OLAVD

Kima: Azarbaycan Respublikasi Dévlat Gémriik Komitssine

Kimden: (Briza veran ilo miigavilo baglamis torafin adi)

Maévzu: Faaliyyat barads yazih bildirig

(Omaliyyat girkatinin, Podratqi torafin va ya Subpodratgimin  adi) bu
maktubla tosdiq edir ki, (Briza versnin adi) (Omoaliyyat sirkati vo ya
Podratg: torafin adi) ilo birbasa vs ya dolayisi ilo baglanmig miigavilays
asason Karbohidrogen faaliyysti ilo slagadar onun Subpodratgisidir va
“Xozar denizinin Azerbaycan sektorunda Abseron yarimadasi otrafinda
dayazsulu sahonin kesfiyyati, islonmosi va hasilatin pay bolglisii hagqinda”
Sazig lizro “Azerbaycan Respublikasinin idxal ve ixrac risumlart vo
vergileri haqqinda” Protokol ona samil olunur.

Subpodrat¢1 haqqinda qisa malumat:

1. Subpodrat¢inin adi:

2. Yerina yetirilocok isin novii:

3. Miiqavilenin baglangic tarixi:

4. Miiqavilenin planlagdiriimis basa ¢atma tarixi:

5. Miiqavilenin timumi deyari (miiqavilods nazorda tutulubsa)

Protokolun 2-ci maddasine uygun olaraq xahis edirom ki, (Oriza versnin

ady) Idxal vs ixrac riisumlar va Vergilorinden azad olma haqqinda Sertifikat
verasiniz.

Appendix 4

ATTACHMENT TO APPLICATION
FOR CERTIFICATE OF EXEMPTION FROM IMPORT AND
EXPORT DUTIES AND TAXES FOR SUB-CONTRACTORS

To: State Customs Committee of the Republic of Azerbaijan
From: (Name of Party contracted with Applicant)
Subject: Written Notice of Activities

By this letter (name of Operating Company, Contractor Party or Sub-
contractor) confirms that (name of Applicant) is its Sub-contractor in
connection with Hydrocarbon Activities pursuant to a direct or indirect
contract with (name of Operating Company or Contractor Party) and falls
within the Protocol Concerning Azerbaijan Import and Export Duties and
Taxes for the Agreement On the Exploration, Development and Production
Sharing for the Shallow Water Area around the Absheron Peninsula in the
Azerbaijan Sector of the Caspian Sea.

Brief information about Sub-contractor:

1. Name of the Subcontractor

2. Type of work to be performed

3. Commencement date of the contract

4. Estimated date of completion of the contract

5. Total contract value (if stipulated in the contract)

In accordance with Paragraph 2 of the Protocol, please issue a Certificate of
Exemption from Import and Export Duties and Taxes to (name of
Applicant).
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Idxal va ya ixrac olunan mallarm, islerin va ya xidmetlorin daha atrafl; Enclosed is a more detailed list of the goods, works or services imported or
siyahisi alavs olunur. exported.

Orizs veranin imzasi Signature of Applicant

Orizs veran ilo miiqavils baglamig torafin imzasi Signature of Party contracted with Applicant

Omsliyyat sirkstinin ve ya Podratg1 torafin imzasi Signature of Operating Company or Contractor Party
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